
 

Dear warrant holders in Savosolar, 

In connection with the rights issue that took place during fall 2021, Savosolar issued free-of-charge warrants to everyone who 
subscribed for shares in the rights issue. Based on these TO9 series warrants, you can now subscribe for new shares between 12 
September and 23 September 2022. One (1) warrant gives the holder the right to subscribe for one (1) new share at a price 
announced in a press release on 9 September 2022. 

We have recently signed a conditional share exchange agreement to acquire the marine logistics company Meriaura Oy and the 
operations of biofuel manufacturer and marketer VG EcoFuel Oy from VG-Shipping Oy. Savosolar's current shareholders' share 
in the new corporate entity will amount to 30 per cent and VG-Shipping's to 70 per cent. 

Together, Savosolar, Meriaura and VG EcoFuel can meet the growing demand for solutions in renewable energy and fill the 
supply gap. The merger accelerates business expansion in solar thermal, low-carbon marine logistics and other projects that 
promote the green transition. We get a long-term, committed anchor owner in VG-Shipping, which has a strong track record in 
successful business development in marine logistics and the production and utilization of renewable energy. The new owner will 
bring stability and predictability to the business of the merged entity. The strong financial position of the companies improves 
the possibilities to make investments and underpins long-term profitable growth and value creation. 

Marine logistics will provide Savosolar Group with cash flow which strengthens the balance sheet and enables new investments 
as well as faster growth in the clean energy business. Going forward, the merged Savosolar can provide and deliver more 
tailored renewable energy turnkey solutions and, if needed, engage in energy production. In the new group, our products and 
services complement each other, and there are very few overlaps. Meriaura will give Savosolar Group broader shoulders to 
build on. 

Meriaura is growing steadily and profitably, and it is a pioneer company in providing low-carbon marine transport. Meriaura’s 
long shipping contracts, modern fleet, and strong market position in renewable energy construction projects guarantee the 
company good profitability as well as stable and strong cash flows. Meriaura has many years of proven expertise in its field, 
continuous development of the business according to customers’ needs, and profitable growth. 

Meriaura’s revenue for the first half of 2022 amounted to EUR 33.2 million, operating profit to EUR 4.1 million, and the number 
of personnel to 148. Revenue grew by 30 per cent from the previous year. VG EcoFuel’s revenue was EUR 0.6 million in January–
June, with a growth of 30 per cent. Its operating profit was EUR 0.02 million. Savosolar Oyj’s revenue for the first half of 2022 
was EUR 2.1 million, and the operating profit was EUR −2.4 million. Savosolar’s revenue recovered from the drop caused by the 
COVID pandemic and grew by 31 per cent from the previous year. The result of the first half of the year was weakened by the 
increase in material costs, which we were unable to transfer to the previously agreed fixed customer prices. 

The future of solar heating looks bright. Our customers who have switched to solar heating have been very satisfied with their 
investment decisions and the interest in solar heating has increased as in addition to existing climate targets, concerns about 
the price, availability and self-sufficiency of energy have arisen. 

The transaction strengthens our growth opportunities, and our goal is to add significant value for the shareholders. The merger 
also gives our shareholders the opportunity to partake in the growth market for renewable energy more extensively. 

We welcome you to subscribe for shares by exercising the warrants and participate in the green transition together with 
Savosolar!  

Jari Varjotie, VD 

Instructions for exercising the warrants: 
  
Warrant holders shall make a subscription according to the instructions given by their custodian or account operator. If the 
warrants are registered in the name of a nominee, the warrant holder shall submit their subscription order according to the 
instructions given by their nominee. 
  
For more information: https://savosolar.com/investors/share/stock-options-programmes/ 
 


